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.GKA;AGF9 LM E9J;9 =F =D J9<9J <=D K=;LGJӅ 9HƠQ9L= =F D9 9KG;A9;AƠF H9J9 LJ9KD9<9J LMK

;9H9;A<9<=K 9 LMK HGL=F;A9D=K ;DA=FL=Kӄ   

¶ 2= AF;DMAEGK =F D9O=: <= ""'+ 2Q =F FM=KLJGE9H9 <= ;9H9;A<9<=K <= >9:JA;9;AƠF

9<ALAN9ӄ 

¶ .M:DA;9EGK LMK FGLA;A9K Q FGN=<9<=K Nź9 O=:Ӆ:GD=LźF ""'+ 2,=OKQ*AFC=<'Fӄ̓  

¶ "A>MF<AEGK LMK;9KGK <= śPALGӄ  

¶ .M:DA;9 AF>GJE9;AƠF KG:J= LMK HJG<M;LGK Q K=JNA;AGK =F =D HJƠPAEG;9LķDG?G <=

9KG;A9<GK ҐҎҐҔӛҐҎҐҗӄ   ̓ 

¶ #FNź9FGKLMKNź<=GKL=KLAEGFA9D=KH9J9 IM= DGK <A>MF<9EGK Nź9 *AFC=<'Fӄ  

¶ .J=KśFL9L= ;GF FGKGLJGK =F D9K >=JA9K '#+&Ӆ Ừ'F<MKLJQ Q +=L9DE9<JA<ӄ !GFLJ9L9 MF

=KH9;AG =F =D KL9F< 9?JMH9<G <=D !*312#0ӄ   ̓ 

¶ .9LJG;AF9 DGK =N=FLGK <= D9 9KG;A9;AƠFH9J9 9EHDA9J LM NAKA:ADA<9< Q ?9F9 =D <=J=;@G 9

HGF=F;A9K =P;DMKAN9Kӄ Ӧ2@= +9FM>9;LMJAF? !GF?J=KKӅ K9E:D=9Ӆ 'F<MKLJQ 1MEEALӅ

 '#+& 29DCKӧӄ   ̓ 

¶ ;;=<= 9 MFF=LOGJCAF?<= EķK <= ҖҎҎ =EHJ=K9K9̓D H=JL=F=;=J 9 $+ !*312#0ӄ  
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'̓EHMDK9 LM NAKA:ADA<9< =F D9 >=JA9 EMF<A9D <= >9:JA;9;AƠF 9<ALAN9ӄ 

¶ .9JLA;AH9 =F =D KL9F< 9?JMH9<G <= ""'+ 2ӄ0=K=JN9 LM HD9R9 H9J9 =PHGF=J BMFLG ;GF

GLJ9K =EHJ=K9K =F MF9 RGF9 HJANAD=?A9<9ӄ   ̓ 

¶  =F=>ź;A9L= <= D9 9QM<9 <= '!#6H9J9 ;G>AF9F;A9J LM H9JLA;AH9;AƠF =F D9 >=JA9ӄ 

¶ 4AKA:ADAR9EGK D9K FGN=<9<=K IM= HJ=K=FL9JķK =F D9 >=JA9 9 LJ9NśK <= FM=KLJG:GD=LźF

=KH=;A9D$GJEF=PL #<ALAGFȷ  

¶ !GFLJ9L9 D9 ?J9:9;AƠF <= MFNź<=G HJG>=KAGF9DKG:J= LM HJ=K=F;A9 =F D9 >=JA9 H9J9

HGL=F;A9J LMAE9?=Fӄ    ̓ 

¶  =F=>ź;A9L= <= D9 J=< <= ;GFL9;LGK AFL=JF9;AGF9D <= ""'+ 2 Q KǐE9L= 9DHMFLG <=

=F;M=FLJG<= FM=KLJG =;GKAKL=E9᾽ӄ 

¶ H9J=;=JķK =F D9?Mź9 <= =PHGKALGJ=K EA=E:JGK <= ""'+ 2ӅMF9 HM:DA;9;AƠF

=P;DMKAN9 IM= J=H9JLAJ=EGK =F D9 >=JA9 Q =F D9 IM= KGDG >A?MJ9F D9K =EHJ=K9K =PHGKALGJ9K

9KG;A9<9Kӄ  
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HƠQ9L= =F D9 AFL=DA?=F;A9 <= E=J;9<GK H9J9 MF9 LGE9 <= <=;AKAGF=K =KLJ9Lś?A;9ӄ 

¶ ᾽;;=<= 9 <9LGK <=D K=;LGJӆ>9;LMJ9;AƠFӅ =PHGJL9;AƠFӅ =NGDM;AƠF Q H=J;=H;AƠF <=D

E=J;9<Gӄ 

¶ 2= =FNA9EGK AF>GJE=K KG:J= FGN=<9<=K L=;FGDƠ?A;9Kӄ 

¶ KAKL= 9 FM=KLJ9K BGJF9<9KH9J9 AF>GJE9JL= <= D9K ǐDLAE9K FGN=<9<=K <=D K=;LGJ

Ӧ!GF?J=KG !+&  Ӆ <<ALAN=L9DCK  Ӆ $+1MEEALӅO=:AF9JKӅ =L;ӧӄ  

¶ 2= AF>GJE9EGK KG:J= D9 9H=JLMJ9 <=;GFNG;9LGJA9K <= 9QM<9K<= D9K IM= L= HM=<=K

:=F=>A;A9Jӄ 

¶ !M=FL9 ;GF ""'+ 2 H9J9HJGQ=;LGK <= 'Ừ"ỪA=F ;GD9:GJ9;AƠFӄ HGQ9EGK D9 <A>MKAƠF

Q LJ9FK>=J=F;A9 <= ?J9F<=K HJGQ=;LGK =KLJ9Lś?A;GKH9J9 =D K=;LGJKA=EHJ= IM= =KL=EGK

<=FLJG <=D ;GFKGJ;AGӄ   
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¶ 4AKAL9 D9K K=<=K <= =EHJ=K9K Dź<=J=K<=D K=;LGJ =F <=KLAFGK AFL=JF9;AGF9D=K Q 9;;=<= 9

;GFL9;LGK =KLJ9Lś?A;GK <= 9DLG FAN=Dӄ 

¶ !GEH9JL= <MJ9FL= MF9 K=E9F9 MF99?=F<9 =P;DMKAN9<= NAKAL9K BMFLG 9 GLJGK =PH=JLGK

<=D =;GKAKL=E9 9<ALANG =KH9ƙGDQ >GJL9D=;= LMK J=D9;AGF=Kӄ 

¶ ;;=<= 9DJ=KME=F <= ""'+ 2KG:J= D9K NAKAL9K J=9DAR9<9Kӄ 

кÅEÉEÅé ЮÑÖЮÂx ü ЮÂ Å Юx Ю~fÉf¨ ЮÑF9 f9 ЮЮΥΣΥΩй 
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$GJE9 LM =IMAHGӅ ;GFKGDA<9 ;GFG;AEA=FLGӅ HJGQ=;L9 LM >MLMJG᾽  

¶ !GF=;L9 ;GF FM=NGK L9D=FLGKШ=F =D HGJL9D <= =EHD=G <=D ;DǐKL=JӅ (-',"ЮШ.M:DA;9 LMK

G>=JL9K <= =EHD=GӅ =F;M=FLJ9 HJG>=KAGF9D=K ;M9DA>A;9<GK Q @9R ;J=;=J LM =IMAHG ;GF DGK

H=J>AD=K IM= LM =EHJ=K9 F=;=KAL9ӄ᾽  

¶ ;;=<= 9ШHJG?J9E9K >GJE9LANGKШ<AK=ƙ9<GK H9J9 HJG>=KAGF9D=K <=D K=;LGJ=F FM=KLJG

'+& !9EHMKӄ HJ=F<= ;GF EķIMAF9K AF<MKLJA9D=K<= >9:JA;9;AƠF 9<ALAN9Ӆ =FMF=FLGJFG

>GJE9LANG HMFL=JGQ ;GF L=;FGDG?ź9 <= N9F?M9J<A9ӄ     
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"=HGKAL9 LM ;GF>A9FR9 =F ""'+ 2 H9J9 LJ9KD9<9J DGK J=LGK <=D K=;LGJ 9 D9K 9<EAFAKLJ9;AGF=K Q

H9J9 IM= J=HJ=K=FL= 9D ;GD=;LANG =F =N=FLGK AFL=JF9;AGF9D=Kӄ 1ME9 LM NGR 9D E=FK9B= ;GD=;LANG

Q H9JLA;AH9 =F D9<=>AFA;AƠF <= D9=KLJ9L=?A9<= ;J=;AEA=FLG <=D K=;LGJӄ 

¶ .JGEG;AƠF <= D9 E9J;9 #KH9ƙ9Ш=F >9:JA;9;AƠF 9<ALAN9ӄ 

¶ 'FL=JDG;M;AƠF ;GF 9<EAFAKLJ9;AGF=K Q;GD9:GJ9<GJ=K=KLJ9Lś?A;GKӄ 

¶ 1GEGKKG;AG >MF<9<GJ<=Ш +ә#MJGH=ӅШD9 GJ?9FAR9;AƠF H9J9 =D AEHMDKG <= D9

>9:JA;9;AƠF 9<ALAN9 =F #MJGH9Ӆ IM= 9?JMH9 ҏҎ 9KG;A9;AGF=K =MJGH=9K Q ҕҎҎ AF<MKLJA9Kӄ 

¶ DL9NGR <= E=FK9B=K ;GEH9JLA<GKӆHJGQ=;L9EGK MF9ШAE9?=F AFFGN9<GJ9 <=D K=;LGJӅ

LJ9KD9<9EGK D9K F=;=KA<9<=K Q J=LGKӅ HJGEGN=EGK D9 @GB9 <= JML9 =KLJ9Lś?A;9 <=D

K=;LGJӄ 

¶ 0=HJ=K=FL9;AƠF <=D ;GD=;LANG =F >GJGKШF9;AGF9D=K = AFL=JF9;AGF9D=Kӄ 

 

 

1-+-1 ',"3120' Ӆ 1-+-1 $+ !*312#0ӆ &-+# -$ + ,3$ !230',%᾽  

""'+ 2 >GJE9 H9JL= <= $+ !*312#0Ӆ MF9 GJ?9FAR9;AƠF IM= 9?JMH9 9 Җ 9KG;A9;AGF=K

AF<MKLJA9D=K J=HJ=K=FL9F<G DGK K=;LGJ=K <= >9:JA;9FL=K <= EķIMAF9ә@=JJ9EA=FL9Ӆ

AEHGJL9<GJ=K <= EķIMAF9ә@=JJ9EA=FL9Ӆ @=JJ9EA=FL9K <= E9FGӅ JG:ƠLA;9Ӆ 9MLGE9LAR9;AƠF Q

<A?AL9DAR9;AƠFӅ KL9JLMHKӅ =D=E=FLGK <= >AB9;AƠFӅ KM:;GFLJ9L9;AƠF Q >9:JA;9;AƠF 9<ALAN9ӄ 3F

=;GKAKL=E9 IM= ;GEHGF= =D K=;LGJ <= D9 $9:JA;9;AƠF N9FR9<9 =F #KH9ƙ9Ӆ<=;GF>GJE9F MF

JA;G =FLGJFG AF<MKLJA9D ;G@=J=FL= Q KAFśJ?A;G ;GEHM=KLG HGJ EķK <= ҖҎҎ =EHJ=K9Kӄ  

,M=KLJ9 NAKAƠF =K IM= D9 $9:JA;9;AƠF <ALAN9 =K MF9 L=;FGDG?ź9 <= >9:JA;9;AƠF EķKӅ J=9DE=FL=

;GEH=LALAN9 H9J9 <=L=JEAF9<9K 9HDA;9;AGF=K Q ;GEHD=E=FL9JA9 9 GLJGK HJG;=KGKӄ "=FLJG <=

$+ !*312#0Ӆ MF9 =EHJ=K9 9KG;A9<9 9 ""'+ 2 HM=<= 9;;=<=J 9 <AN=JK9K L=;FGDG?ź9K Q

;GGH=J9J ;GF GLJ9K =EHJ=K9K H9J9 G>J=;=J MF9 KGDM;AƠF ;GEHD=L9 9D E=J;9<Gӄ  

1ǐE9L= 9D =;GKAKL=E9 Q =EHA=R9 9 <AK>JML9J <= LG<GK =KLGK :=F=>A;AGKӄ 
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